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SCOPE OF WORK

TYPE OF VALUE

The purpose of this report is to describe and document the quality of the item(s) listed and to arrive at an opinion of
Replacement Value(s).

 

INTENDED USE AND USERS

The intended use of this report is for to obtain insurance coverage on the jewelry described.  Use of this report by others is not
intended by the appraiser. This report is valid only in its entirety and for its intended use.

 

LOCATION AND VALUATION DATES

The inspection and evaluation location: 1103 W. Hibiscus Blvd., Melbourne FL

Inspection Date: Tuesday, January 17th, 2023

Effective Date: Tuesday, January 17th, 2023

 

DEFINITIONS OF REPLACEMENT VALUE

Replacement value is defined as the price at which the public would most commonly purchase each piece. Any combination
of the following replacement costs may have been used to determine replacement value:

 

Replacement Cost New is the cost necessary to replace the items being appraised with new items of like kind, quality1.
and utility. This definition assumes that an exact substitute can be found or recognizes that the item may be upgraded
to a newer style. Replacement cost new is used for items that are still being manufactured and/or are still available on
the open market.

Replacement Cost Comparable is the cost necessary to replace the items being appraised with comparable items of2.
like kind, age, quality and utility having similar wear and tear, defects and obsolescence as the items being appraised.
Replacement Cost Comparable assumes that exact duplicates cannot be found for the jewelry being appraised.

Reproduction Cost is defined as the total cost to construct an exact replica, using the same materials and construction3.
techniques as the original, by a qualified craftsman. Reproduction Cost is used for unusual items that cannot be
purchased new within a reasonable amount of time and which are capable of being reproduced.

 

MARKET SELECTION

Value always relates to a particular market. The most appropriate market for valuing jewelry can vary depending upon the
purpose of the appraisal and the attributes of the article including materials, condition, and craftsmanship, period of
manufacture, provenance, desirability, and demand. The appropriate insurance replacement market for the purposes of this
appraisal is the retail jewelry establishment. Markets explored were retail markets such as fine independent jewelry stores. If



INSURANCE APPRAISAL #58424 (COPY) INVENTORY / PETER INDORF DESIGNS PAGE 4 OF 18

a market used in the development of the value conclusions was other than balanced, it will be so noted. In general, there has
been consultation with and/or use of several types of resources including specialist dealers, reproduction quotes, and retailer
catalogs, recognized price guides, actual sales by dealers or other personal observations. I assume the information relied
upon to be factually correct. Where detailed valuation information is relied upon, it will be so stated in writing.

 

 

APPROACH TO VALUE

There are three traditional approaches to value, which are as follows:
 

Sales Comparison Approach: Compares the qualities of the subject item to an article with similar or identical qualities,
and research and records current verifiable sales of such merchandise.

Cost Approach: Establishes the total value of an item by considering the value of its component parts (precious metal
content, gemstone weights and qualities, labor, and any other fees). To this is applied the appropriate retail markup
according to the norms of the jewelers in the locale, supply and demand, and the current state of the marketplace.

Income Approach: Applies to income producing properties and is used only if an income situation or rental property
can be identified.

 

Depending upon the circumstances of the individual item of jewelry and the market conditions prevailing at the time of the
appraisal, replacement value for insurance purposes may be determined using the Sales Comparison and/or the Cost
Approach. When using the Cost Approach, the customary markup used in the market where the item was purchased will be
applied. In most cases both valuation methods are considered. The Income Approach does not apply in this appraisal.

 

LABORATORY INSTRUMENTS AND CERTIFICATION

My gemological laboratory is accredited by the American Gem Society (AGS). It includes all the minimum required equipment
and reference material. Any combination of this equipment listed below, deemed necessary for an accurate and thorough
examination of the appraised items, may have been utilized in the completion of this assignment.

 

GENERAL PROCEDURE

The jewelry described in this report was analyzed and photographed in accordance with prescribed grading practices. The
stones were graded using GIA standards. Precious metals (i.e., platinum, palladium, gold and/or silver) were visually
inspected for fineness stamps, evidence of plating, and tested using non- destructive metal testers. A copy of this report will
be maintained in the appraiser's files for at least five years.

 

DIAMOND GRADING AND TREATMENTS

Diamonds graded using the GIA scale outlined in Appendix A. Diamonds can be treated to alter the stone to add or remove
color as well as improve apparent clarity. Some of these treatments require special care. The stones identified as diamonds in
this report have been visually examined for color and/or clarity treatment. If warranted, the appraiser may
recommend sending the diamond to a major laboratory for advanced testing. Unless otherwise noted, all stones listed as
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diamonds are assumed to be untreated natural diamonds.

 

TRADEMARKED ITEMS

Whenever possible, current replacement prices are obtained from the designer for trademarked items. When that information
is unavailable, prices for substantially similar substitute items are considered.

 

CONDITION

The general condition of the item is reported in the description and uses the following scale: Excellent, Very Good, Good, Fair,
or Poor. Any serious damage, deficiencies or repairs affecting value are noted under condition in the item description and
considered in the value determination.

 

WORKMANSHIP

Quality of workmanship is reported in the item description and uses the following scale: Excellent, Very Good, Good, Fair, or
Poor. Amplifying information supporting the grade may be included.

 

TOLERANCES

Unless otherwise noted, tolerances will fall within the parameters listed in the following chart:

Item                                                                 Mounted (+ or -)                        Loose (+ or -)

Diamond carat weight                                       2%                                             0.001   
Gemstone/old cut diamond carat weight           5%                                            0.005

Diamond/gemstone color/clarity                      2 grades                                    1 grade
Stone measurements                                         0.5 mm                                      0.5 mm
Mounting measurements                                  0.5 mm                                      n/a
Mounting gross weight                                     0.05 dwt                                    n/a 

 

ASSUMPTIONS AND LIMITING CONDITIONS

Ownership This appraisal is not an indication or certificate of title or ownership. The appraised values are based upon
the whole interest and possessor interest of the client, undiminished by any liens, fractional interests or any
encumbrance or alienation. The identification of the interest of the client has been represented to me by the client and
no inquiry or investigation will be made nor is any opinion to be given as to the truth of such representation.

Publication With the exception of my client, possession of this report or its copy does not carry with it the right of
publication, nor may this report be used for any other purpose by anyone other than my client or his agent without my
previous written consent. If this report is reproduced, copied or otherwise used it must be done so in the report’s
entirety including the cover document and all attachments. Furthermore, no change to any item in this appraisal shall
be made by anyone other than the appraiser. This document is invalid unless all items listed in the Table of Contents
are present.

Value Conclusions The value conclusions expressed herein are an unbiased opinion based on the appraiser’s best
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judgment. I assume the information relied upon for determining values to be factually correct. The values listed are for
the stated purpose only and are not a representation or warranty that an item will realize those prices if offered for sale
at auction or otherwise. The values expressed are based on current information on the effective date of the appraisal.
No opinion is expressed as to any past value, nor otherwise expressly stated, as to any future value.

Updates Periodic review of appraisal values is recommended due to economic fluctuations. The appraiser is not
responsible for advising the clients when values have changed; clients must establish their own appraisal value review
criterion.

Additional Services Should, in conjunction with this appraisal, additional services of the appraiser be requested by the
client, his agent, or the courts (such as for added time researching for other value purposes, pretrial conferences, court
appearances, court preparation, etc.), compensation for same shall be at the customary daily rate charged. The fee
shall be paid by the client immediately upon receipt of a statement of said work.

Relationship The professional relationship between the appraiser and the client, regarding the items described herein
ends with the delivery of this report.

 

WEBSITES AND WORKS CONSULTED

Kitco.com

GemGuide.com

Rapnet.com

Polygon.com

 

Peter Indorf, GG, GIA; VCGA, AGS; ASGR,AGA
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INSURANCE APPRAISAL
DATE COMPLETED
JANUARY 17, 2023

DOCUMENT NUMBER
58424 (COPY)

DOCUMENT FUNCTION
INSURANCE APPRAISAL

PREPARED FOR:
PETER INDORF DESIGNS

CUSTOMER ADDRESS:
SUITE 307B - 1103 WEST HIBISCUS BLVD, WEST MELBOURNE, FLORIDA,
UNITED STATES, 32901

INSTRUMENTS USED
- Binocular Microscope
- CZ Master Color Set
- Diamond Grading Light
- Electronic Scale
- Loupe 10x
- Millimeter Gauge
- Ring Mandrel
- Ultraviolet (UV) Light

(COPY) - LADIES' DIAMOND ENGAGEMENT RING

One ladies custom designed polished platinum, lab diamond solitaire engagement ring with a flat shank. The
ring is a size 5.75, is 1.70mm thick and measures approximately 9.20mm tapering to 1.70mm in width and
weighs a total of 3.45 pennyweights. Stamped "PLAT". The "Peter Indorf logo" trademark (or hallmark) can
also be found on the item. In new condition.

PRONG SET IN PLATINUM WITH:

  One (1)  round brilliant cut lab grown diamond

Measurements ......................................................................  9.13mm - 9.09mm in diameter x 5.63mm in depth.
Carat Weight ..................................................................................................................................................  2.93 ct.
Color .........................................................................................................................................................................  E
Clarity ................................................................................................................................................................  VVS2
Cut ...............................................................................................................................................................  Excellent
Fluorescence (LW) ................................................................................................................................  None / Inert
Polish ..........................................................................................................................................................  Excellent
Symmetry ....................................................................................................................................................  Excellent
Girdle Thickness ..........................................................................................................................................  Medium
Laser Inscription .....................................................................................................  LABGROWN IGI LG550246749
Grading Report ............................................................  IGI Report #LG550246749 issued on January 17th, 2023
Depth Percentage ............................................................................................................................................  61.8%
Table Percentage ............................................................................................................................................  57.5%
Crown Angle ......................................................................................................................................................  36.6°
Crown Height ...................................................................................................................................................  15.5%
Pavilion Angle ...................................................................................................................................................  40.1°
Pavilion Depth ..................................................................................................................................................  42.0%
Comments ................  This Laboratory Grown Diamond was created by Chemical Vapor Deposition (CVD)

growth process and may include post-growth treatment  Type IIa
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INSURANCE APPRAISAL
DATE COMPLETED
JANUARY 17, 2023

DOCUMENT NUMBER
58424 (COPY)

DOCUMENT FUNCTION
INSURANCE APPRAISAL

PREPARED FOR:
PETER INDORF DESIGNS

CUSTOMER ADDRESS:
SUITE 307B - 1103 WEST HIBISCUS BLVD, WEST MELBOURNE, FLORIDA,
UNITED STATES, 32901

BEAD SET IN PLATINUM WITH:

  Sixteen (16)  round brilliant cut lab grown diamonds

Measurements .....................................................................................  1.70mm in diameter x ~1.04mm in depth.
Weight Range ............................................................................................................................  0.020 ct. - 0.020 ct.
Total Carat Weight ......................................................................................................................................  0.315 ct.
Color .........................................................................................................................................................................  F
Clarity ...................................................................................................................................................................  VS1
Cut ...............................................................................................................................................................  Excellent
Fluorescence (LW) ................................................................................................................................  None / Inert
Polish ..........................................................................................................................................................  Excellent
Symmetry ....................................................................................................................................................  Excellent
Girdle Thickness ..........................................................................................................................................  Medium

  Total Weights

Total Weight of Diamonds .........................................................................................................................  3.25 ctw.

USD $0.00
Estimated Retail Replacement Value
*Sales taxes not included.

Peter Indorf, GG, GIA; VCGA, AGS; ASGR,AGA
President,

PETER INDORF DESIGNS | 1103 WEST HIBISCUS BLVD - SUITE 307B, WEST MELBOURNE, FL, 32901 | (321) 914-0118 | PETER@PETERINDORF.COM | WWW.PETERINDORF.COM

LEGAL DISCLAIMER: This document is intended for insurance purposes only, being an estimate of the cost to replace the article(s) at full retail prices in effect at this date. The information recorded on this appraisal represents our interpretation of results obtained from gemological
instruments and grading techniques designed for this purpose. Any modifications applied to the original piece including but not limited to metal structure and composition alteration, diamond and gemstone (shape, cut, color, clarity, size, hue, saturation, etc.) replacement or alteration will
void this appraisal. Jewelry polishing and sizing will not affect the status of this appraisal.  Due to the subjective nature of gemological appraisals, results may vary considerably between appraisers. We have made this evaluation to the best of our knowledge and ability, but can assume no
liability for same, not attributable to gross negligence, fraud or willful misconduct. This document was generated using the Instappraise appraisal platform.
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Contingent And Limiting Conditions

This appraisal report is given subject to the terms and conditions set forth herein, all of which are a part hereof unless
expressly set aside in writing either on the pages of this report or by an addendum to the Certification signed by all parties
concerned.

Unless otherwise stated, the appraised value(s) is based on the whole ownership and possessory interesta.
undiminished by any liens, fractional interests or any other form of encumbrance or alienation.

This report is made at the request of the party named for his/her use. It is not an indication or verification of titleb.
of ownership. The identification of the interest of the requesting party is simply that represented to the
appraiser by such party and no inquiry or investigation has been made nor is any opinion given as to the truth of
such representation.

The value expressed herein is based on the appraiser's best judgment and research and is not a representationc.
of warranty that the item(s) will realize that value if offered for sale at auction or otherwise. The value(s)
expressed is based on current information at the time of the report and no opinion is hereby expressed as to any
future or past value, unless otherwise expressly stated.

Where a value conclusion is based on the sales comparison approach, comparables represent a selection fromd.
within a broader range of data.  Therefore, the potential exists that a different but still reasonable value
conclusion could be reached by another appraiser.  Any such difference in opinion, however, is expected to be
minor.

Stated values are given item by item unless clearly stated as being per lot. The total of individual item values ise.
not to be construed as an appraisal value for the whole lot, but merely as a sum of single values. Where values
are given by lot, the value per lot is for the whole and no opinion is given as to individual or proportionate values
within the lot.

Unless otherwise stated herein, value(s) expressed are based on the general expertise and qualifications of thef.
appraiser as to the appropriate market and valuation for the item(s) and purpose involved.  Where particular
detailed valuation information is relied on, it will be so stated in writing.

Where an appraisal is based on a sample of a larger whole, it will be so stated and it is based on the assumptiong.
that the sample delivered is representative and fair.  No opinion or warranty is hereby made as to the fairness or
representative nature of any large whole from which the sample was drawn.

Where an appraisal is based not only on the item(s), but also on data or documentation supplied to theh.
appraiser, this report shall so state by making reference to this fact.

Unless expressly stated, the condition of the item(s) is good for its type, with serious deficiencies and repairsi.
noted.  Ordinary wear and tear common to this type of item is not noted.
Possession of this report, or a copy, does not include the right of publication without the written consent of thej.
appraiser. This report in its entirety or any part thereof, including the identity of the appraiser or his firm, shall
not be made public through advertising, public relations, news releases, sales, or other distribution or
information media without written consent of the appraiser.
No changes to this report may be made by anyone other than the appraiser whose signature is appended to thisk.
report. If changes are made by others, the signed appraiser is not responsible for same and the appraisal is null
and void.

All gem material was graded in the mounting.  The mountings limit the ability to be conclusive in the color andl.
clarity grades assigned to these gems.  This is reflected in the use of ranges when describing color and clarity. 
Refer to the gemstone grading charts for a description of gemstone and diamond color and clarity grading
information.

All gem material was measured in the mounting unless otherwise noted.  Due to the mountings, precisem.
measurements may not be attainable.  These measurements were used when calculating the gem material(s)
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carat weight using industry standard formulas.  The carat weight for gem materials is an approximate weight
based on these calculations.

DWT, or pennyweight, or GR, or grams, for the items were obtained at the time of inspection and are totaln.
weights.  Unless otherwise noted, the weight is for both the metal and gem materials.
Gemstones (colored stones, diamonds, and cultured pearls) listed in the report, unless otherwise stated, haveo.
possibly been subjected to one or more treatments to enhance their color and/or clarity. Treatment process(es)
may be undetectable or only detectable by testing at advanced research laboratories.  These processes are
often performed during the cleaning and processing of the crystal.  Prevailing market values are based on these
universally practiced and accepted processes by the gem and jewelry trade.  Your jeweler should be able to
advise you of any special care necessary for your material.  If determination of any potential treatment is
desired, the appraiser can advise about additional advanced laboratory testing options.

Fancy color diamond “color” grades are highly subjective and may vary substantially.  Most gemologicalp.
laboratories use GIA grading nomenclature on their reports. However, the use of grading terms may be
inconsistent with the GIA’s use of those same terms. As a result, two fancy color diamonds, each accompanied
by a lab report stating the same descriptive color grade, may look substantially different, especially if the reports
are issued by different labs.

Photos may be reduced or enlarged in size.  A photo is meant to provide an identification of shape, cut, andq.
relative size.  While close to reality, it should not be taken as an accurate representation of the color, clarity, or
brilliance of the gemstone or jewelry.  All photos are copyrighted by the appraiser and may not be duplicated.

It is the standard practice of this appraiser not to open the case of wristwatches or pocket watches.  Ther.
appraiser feels that only experienced watch mechanics are competent to open watch cases without causing
harm to the watch case or movement.  Further, opening the backs of watches by non-professionals may void
the watch warranty.  Although the watch was not opened, for valuation purposes the appraiser assumes the
movement to be authentic to its model, unless otherwise noted.

The values set forth herein are estimates of the current retail market price at which the appraised jewelry mays.
be purchased in a retail establishment commonly in the business of selling similar merchandise and does not
necessarily reflect the price at which the appraised jewelry may be purchased at Peter Indorf Designs.  The
stated retail replacement values are for the purpose of obtaining insurance and include sales tax, if
applicable.The process of appraising and evaluating jewelry is not a pure science and results in an informed
estimate or judgement of value; therefore, an evaluation is subjective.  Estimates of replacement value may vary
from one appraiser to another.  Such a variance does not necessarily constitute error by the appraiser, but is an
indication of differences in the chosen approach to market analysis.  This appraisal is not intended to be used
as the basis for the purchase or sale of the items set forth herein and is provided solely as an estimate of
approximate replacement values for acquiring insurance of said items at this time and place.  The appraisal is
null and void and indefensible by the appraiser if used for any other purpose.

Replacement value means the cost necessary to replace an item with a comparable item of like, kind, quality,t.
and similar utility to the item being appraised, at current prices.  Unless otherwise noted, this definition assumes
that the item being appraised cannot be substituted new with an exact duplicate.  An antique must be replaced
with a comparable item with similar vintage and functional utility, including similar wear and tear.

The values expressed are opinions based on current information, and no opinion is hereby expressed as to anyu.
future or past values.

The insurance company’s cost of replacement is generally less than the appraised value.  In the event of loss,v.
should you elect to “cash out” rather than accept a replacement, expect to receive less than the value stated
under most insurance policies.  The premium is based on the insurance company’s cost to replace and not on
the assigned value. 

With the advent of synthetic diamonds into the marketplace, it should be noted that it is impossible tow.
differentiate between a natural and synthetic, or lab-grown diamond with a simple appraisal inspection.  Lab-
grown diamonds are physically, chemically and optically identical to the natural diamond.  Therefore, to acertain
the diamond is natural origin or lab created, advanced laboratory testing is required.  Advanced testing can be
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cost-prohibitive and consequently outside the scope of this assignment.  The client has the option to pay an
additional fee and have the item in question submitted to a recognized laboratory for sophisticated testing.
Thus, the diamonds examined and described in this report were restricted to limited non-conclusive testing
available to this gemologist-appraiser.  This report assumes all diamonds are natural unless otherwise
specified.

Small mounted diamonds, called melee, may be or not be natural and standard tests are not reliable.  Advancedx.
testing would be necessary and is not performed unless specifically requested. Thus, it will be assumed by this
gemologist-appraiser that all small diamonds are of natural origin and the valuation is based upon that
assumption.

We have retained a copy of this appraisal report and the original notes from which it was prepared.  Thesey.
records are confidential.  Access will not be permitted to anyone without your authorization unless we are
legally required to do so.  The client agrees that the worksheets, notes, and copies of the final report shall
remain the property of the appraiser.

The appraiser’s testimony or attendance in court or any other hearing is not required by reason of rendering thisz.
appraisal, unless such arrangements are made a reasonable time in advance, at which time current fees for
such appearance will be quoted.
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Definition Of Relationship With The GIA And Other Laboratories

No lab, gemologist or appraiser claiming to use GIA diamond grading standards can prove or verify they successfully
duplicate GIA results. 

The Gemological Institute of America (GIA) cannot replicate its own results in all cases due to the subjective nature of its
grading system for color, fluorescence, clarity, and finish.  Even the non-contact measuring devices typically employed to
make physical measurements have some machine error and often are not well calibrated.  For these reasons, no existing lab,
gemologist or appraiser should promise or declare it is able to duplicate the grading of the GIA lab.  It is possible to grade
closely to GIA tolerances.  Labs such as AGSL and GCAL most often report results very close to what GIA would report.  There
are several other major labs, both in the USA and worldwide, which appear to use the GIA grading system. Some are very good
and highly respected, while others abuse the GIA system.  Qualified observers understand these dishonest labs are using their
own grading structure and have succeeded financially by their abuse or misuse of GIA grading nomenclature.  This
problematic situation well suits some members of the trade, but often misleads the uninformed public into a poor buying
decision. 

Peter Indorf Designs and Peter Indorf, GG, GIA; VCGA, AGS; ASGR,AGA make every effort to conform to the GIA grading
system and to report what we believe would reasonably be GIA lab results.

 

No lab report is above question. The opinions we provided in this report are based solely on our own opinions of diamond or
colored gem grading.  We may use some data from lab reports supplied in the course of an appraisal, but what we put into our
own report is our own expert opinion, what we think, and not necessarily solely based, or in agreement with, any lab report, no
matter how broadly credible that lab's reputation might be at the time of the appraisal.  All labs make some level of error. 
Some mistakes and some labs are more egregious than others.  Forming an expert opinion is based on all the known facts
and presented documentation, but it remains for us to form an opinion.  Such an opinion must always be held as somewhat
subjective.  Most elements of appraisal practice are based on fact gathering and subjective expertise, but not simply based on
completely objective facts.  GIA reports are often shown to retail consumers as if they were "factual" when, in truth; they are
expert opinion documents which are somewhat variable and somewhat subjective. 

Appraisers are not charged with proving lab reports actually are factual to their clients, but have the responsibility to arrive
at a correct value based on the data they can gather mated to their own expertise.
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Glossary As Required For Abbreviations

Some common jewelry abbreviations that may be used in this report:

Millimeters................................................ mm

Carat, gemstone weight.............................ct

Carat total weight......................................ctw or ct tw

Karat, metal quality...................................K
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Privacy Statement

Peter Indorf Designs is committed to safeguarding the confidential information of our clients. We hold all of our clients’
personal information in strict confidence and in accordance with USPAP and NAJA ethics standards.   Our files include
information collected from clients in connection with the personal property appraisal services provided by our company. At no
time in the past have we ever disclosed information to third parties, except as specifically authorized by our clients, or as
required by law, and we do not anticipate doing so in the future.  We are prohibited by federal law, USPAP, and the NAJA Code
of Ethics from changing our policy without first advising the client and obtaining consent. We use the personal property
information provided by our clients to help meet their appraisal requests, while guarding against any real or perceived
infringements of their rights of privacy. Our policy with respect to personal information about our clients is as follows:

We limit employee and agent access to information only to those who have a business or professional reason to know,
and only to non- affiliated parties as required by law.
 

Computer firewall and security software are updated as recommended by the manufacturer, and the physical office is
locked and alarmed during non-business hours.
 

The appraisal report will be stored digitally for a period of at least five (5) years.  We will not knowingly provide access
without the client's consent unless compelled to do so.  Should the client desire a greater degree of security, please
inform the appraiser so we can make alternative storage arrangements at an additional fee.
 

We maintain a secure office and computer environment to ensure that your information is not placed at unreasonable
risk.
 

The categories of non-public personal information that we collect from a client depend upon the scope of the client’s
appraisal engagement. This includes information that we collect from a client depend upon the scope of the client’s
appraisal engagement. This includes information about personal property assets, information about tax identification
numbers, and other non-public information necessary. Additionally, it may include information about transactions
between clients and third parties, and information from third party sources.
 

Unaffiliated third parties that require access to our clients’ personal information, such as Federal and State tax
regulators may only review company records as permitted under the law.
 

We do not provide client information to mailing list vendors or solicitors for any reason whatsoever.
 

Personally identifiable information will be maintained during the time a client is a client of the company and for the
appropriate time thereafter that such records are required to be maintained by USPAP, and consistent with the NAJA
Code of Ethics. After this required period of record retention, all such information will be destroyed in a manner
consistent with providing ongoing confidentiality.
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Certification Of Appraisal Practice

I certify that, to the best of my knowledge and belief:

The statements of fact contained in this report are true and correct.
 

The reported analyses, opinions, and conclusions are limited only by the reported assumptions and limiting conditions
and are my personal, impartial, and unbiased professional analyses, opinions, and conclusions.
 

I have no present or prospective interest in the property that is the subject of this report and no personal interest with
respect to the parties involved.
 

I have performed no services, as an appraiser or in any other capacity, regarding the property that is the subject of this
report, within the three-year period immediately preceeding the agreement to perform this assignment.
 

I have no bias with respect to the property that is the subject of this report or to the parties involved with this
assignment.
 

My engagement in this assignment was not contingent upon developing or reporting predetermined results.
 

My compensation for completing this assignment is not contingent upon the development or reporting of a
predetermined value or direction in value that favor the cause of the client, the amount of the value opinion, the
attainment of a stipulated result, or the occurrence of a subsequent event directly related to the intended use of this
appraisal.
 

My analyses, opinions, and conclusions were developed, and this report has been prepared, in conformity with the
Uniform Standards of Professional Appraisal Practice (USPAP).
 

I have made a personal inspection of the property that is the subject of this report. 
 

No one provided significant personal property appraisal assistance to the person signing this certification. 

Peter Indorf, GG, GIA; VCGA, AGS; ASGR,AGA, GIA Graduate Gemologist
Member, National Association of Jewelry Appraisers (NAJA)

Tuesday, January 17th, 2023
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Resume & Credentials Of Appraiser

 

Biographical Background and Qualifications

 

Peter D. Indorf, GG, VCGA, ASGR

 

Education and Professional Qualifications:

Bryant College, 1980 Management Studies

Dale Carnegie Course, 1974

Dale Carnegie Management Seminar, 1976

University of Maine, Antique Jewelry Seminar, 1975

Gemological Institute of America, GIA

            Jewelry Design Course, 1979

            Colored Gemstone Grading, 1985

            Graduate Gemologist Degree, Awarded GG, 1987

            Advanced Diamond Clarity Grading, 2011

            Field Gemology, 2011

            Identifying Glass Fillings and Healed Fissures in Corundum, 2015

            Identifying Heat Treatment of Corundum, 2015

            Emeralds: Country of Origin Determination, 2019

            Identifying Laboratory Grown Diamonds, 2019

American Gem Society, AGS

            AGS Registered Jeweler title, Awarded RJ, 1982

            Certified Gemologist Title, Awarded CG, 1983

            Certified Gemologist Appraiser Title, Awarded CGA, 1987

            AGS Accredited Gem Lab, 1987

            Re-certified my education and knowledge with AGS every year since 1981

            Presenter at Phoenix Conclave 2001, The Internet and the Single Store Independent
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            Passed Color Vision Testing, 2015

            Presenter at the Washington DC Conclave 2015, Custom Jewelry Seminar

            Vintage Certified Gemologist Appraiser, 2016

            American Gem Society Conclave, Seattle, 2019

Yale University, Taught a college seminar on Gems and Gem Materials with Catherine Skinner, 1985

International Society of Appraisers, ISA Core Courses 100 & 101 Appraisal Principles, 1995

Jewelers of America, Certified Management Professional, 2002

Gemvision Training, Certificate of Completion, 2015

Accredited Gemologists Association, Accredited Senior Gemologist Retired ASGR, 2017

Association for the Study of Jewelry & Related Arts, 2019

Jewelry History Series, Miami Beach, 2019, 2020

Jean Schlumberger ~ Drawn to Beauty, St. Petersburg Museum of Art, 2019
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GIA’S 4CS GUIDE TO  
UNDERSTANDING DIAMOND QUALITY

Beautiful. Rare. Cherished. There is no gemstone quite like a diamond. Each one is unique.  
And each has specific qualities that establish its value. As creator of the 4Cs and the International Diamond Grading System,™  

GIA is the global authority and trusted source for unbiased diamond quality assessment.  
This guide is devoted to helping you choose both well and wisely when shopping for a diamond.

www.4cs.gia.edu

The color evaluation of most gem-quality diamonds is 
based on the absence of color. The GIA Color Grading 
System measures the degree of colorlessness by 
comparing a stone, under controlled lighting and precise 
viewing conditions, to masterstones of established color 
value. Many diamond color distinctions are so subtle 
they are invisible to the untrained eye; however, these 
distinction make a very big difference in diamond quality 
and price.

All diamond images and diagrams are for reference only and may not reflect true diamond quality grades or weight. Images and diagrams are not for diamond grading.

Internal ‘inclusions’ and external ‘blemishes’ result from 
the diamond’s natural formation process deep in the earth. 
Evaluating diamond clarity involves determining the number, 
size, relief, nature, and position of these characteristics, as 
well as how they affect the overall appearance of the stone. 
While no diamond is perfectly pure, the closer it comes, the 
higher its value.

The quality of cut is crucial to the diamond’s final beauty 
and value. Of all the 4Cs, it is the most complex and 
technically difficult to assess. The GIA Cut Grading System 
for the standard round brilliant diamond evaluates seven 
components: brightness, fire, scintillation, weight ratio,  
girdle thickness, symmetry, and polish.

Carat weight is the measurement of how much a diamond  
weighs. A metric “carat” is defined as 200 milligrams.  
All else being equal, diamond price increases with carat  
weight, because larger diamonds are more rare and more  
desirable. However, two diamonds of equal carat weight can  
have very different values (and prices) depending on three  
other factors of the 4Cs: clarity, color, and cut.
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